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     . 

 

1. . 1-7-2016      ` 7,500   30  ` 10,000 

         ` 3,000 . 14 

      ` 1,50,000 3   ,      

. . 4-8-2016       2%  . 

 . 31-12-2016           

 (1)    ` 300,    ` 1,500   ` 1,500 
. 

 (2)  15  ` 11,500   . 

 (3)  5  ` 12,500      3   ` 10,500  

      . 

 (4)           50%    . 

 (5)    2           

` 12,000  . 

   5%   , 3%       ` 12,000 

  . 

      

        

 
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 (A)   ` 4,00,000    ` 4,50,000   . 
 ` 5,00,000    ` 6,50,000  .    . 
 ` 1,00,000    .      
.  ` 20,000      . ` 30,000  
  .  

   5%  , 3%         
10%   .    . 7 

 (B)  BKC .  3000   ` 50        
` 21,000 . 150      . 2,550   
` 75  .    . 4 

 (C)           . 3 

 

2.        .  . 31–12–2016  
      14  

   (`)   (`) 

   15,000  

   37,500 22,500 

   1,00,000 1,50,000 

   12,500  

   20,000  

    50,000 

  2,500 

  7,500  

  7,500  

  25,000  

 2,25,000 2,25,000 

   
 (1)    ` 20,000   . 
 (2)         . ` 2,500    

   . 
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 (3)    ` 12,500     .  31 , 2016   
 . 

 (4)  . 27  2016  ` 10,000       
 . 2 , 2017  . 

      
 (i)    2016  . 
 (ii)     . 

 
 (A)       . 31 , 2016      

      .      . 7 

   (`) 

. 1  2015      77,000 

. 1  2015      41,250 

. 1  2015     1,250 

    3,78,000 

       

   26,250  

    3,94,350 4,20,600 

      

   18,600  

   6,000  

   7,500 32,100 

. 31  2016      57,875 

. 31  2016      1,26,150 

. 31  2016     1,875 

 (B)                 
  25%    .       . 4 

    ` 1,00,000,    ` 7,50,000,      

` 60,000,   ` 3,00,000    ` 7,00,000,    
 ` 24,000.   

 (C)         . 3 
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3. . 1-3-2016   .         . 

    ` 1,200 .         14 

 . l-l-2015   ( )  ` 27,600 

 . 31-12-2015   ( )  ` 44,000 

  2015      ` 5,44,800  ` 6,60,000 ,    

   2016  ` 64,000  ` 1,30,000 . 

 . 31  2015        ` 4,400   

     ,   ` 400  .   2016    

  ` 400   . 

          . 

 

 (A)  .   .         7 

    ` 12,00,000 

      ` 40,00,000 

       ` 6,40,000 

       ` 1,60,000 

       12   ` 80,00,000 

      ` 14,40,000 

     ` 24,000 

 (B)    ‘ ’ . 7  
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4.    3 : 2     .     
   .         14 

               . 1 , 2015     

 (`)  (`) 

 47,100  35,100 

  84,000  49,800  

  – . .  300 49,500 

   24,120 

     20,700 

     1,680 

 1,31,100  1,31,100 

     

 (1)   ` 3,090 

 (2)   ` 1,200 

 (3)    ` 1,80,600 

 (4)   ` 2,31,900    ` 4,350 

 (5)        ` 1,87,500 

 (6)    ` 1,500,   ` 4,500,   ` 2,520   
 ` 300. 

 (7) . 1 , 2015   ` 9,000        
. 

 (8) . 1 , 2015   ` 13,800   . 

 (9)   ` 27,600      ` 15,000. 

 (10)        ` 9,000  ` 6,000  . 

 (11)    ` 27,810. 
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    

 (1)          . 

 (2)     10%  . 

 (3)    10%   . 

 (4)  ` 60       3%    . 

  . 31 , 2016     

 (`) 

 2,490 

 1,200 

 29,580 

   900 

   21,300 

 33,360 

     . 31 , 2016       , - 
,       .  

 

 (A)         . 7 

 (B)           . 7 

 (`) 

   50,000 

    1,50,000 

 10,000 

   1,40,000 

  20,000 

    50,000 

   1,00,000 

       30,000 
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5.        .     14 

 (1)     ` 40,000        ` 2,000 . 
 ` 400 , ` 200    ` 200   . 70% 

  .      ? 

  (a) ` 12,000  (b) ` 12,780  

  (c) ` 12,840  (d) ` 12,600 

 (2)              
 ? 

  (a)    

  (b)    

  (c)       

  (d)     

 (3)     ` 25,000    ` 45,000 .     
` 50,000 ,           ? 

  (a) ` 45,000 (b) ` 75,000  

  (c) ` 5,000  (d) ` 70,000 

 (4)     ,      ? 

  (a)    (b)   

  (c)     (d)   

 (5)    ` 8,00,000  .   ` 7,00,000   .  
    .    .       
 ? 

  (a) ` 4,00,000 (b) ` 3,00,000  

  (c) ` 3,50,000  (d) ` 1,00,000 

 (6)         ? 

  (a)   (b)   

  (c)   (d)    
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 (7)    ` 40,000 ,  ` 2,40,000 ,   ` 1,20,000  

      20%       ? 

  (a) ` 1,60,000 (b) ` 2,80,000 

  (c) ` 3,60,000 (d) ` 2,00,000 

 (8)             ?  

  (a)   (b)   

  (c)   (d)     

 (9)             ? 

  (a)   (b)   

  (c)   (d)   

 (10)           ? 

  (a)   (b)   

  (c)   (d)   

____________ 
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1. On 1-7-2016, Radio Chili consigned 30 radios each of ` 7,500 at an invoice price of            

` 10,000 to Radio City and paid ` 3,000 while sending the goods. 14 

 On the same day, Radio Chili drew a bill of `1,50,000 for 3 months on Radio City 

which the latter duly accepted. On 4-8-2016 the bill was discounted with the bank at a 

discount of 2% p.a. 

 On 31-12-2016, Radio City sent an Account Sales in which it was reported that: 

 (1) The company paid ` 300 for unloading charges, ` 1,500 for carriage inwards and 

` 1,500 for advertisement. 

 (2) The company sold 15 radios for ` 11,500 each for cash. 

 (3) The company sold 5 radios at ` 12,500 each to Dhwanit on credit and 3 radios at 

` 10,500 each to Devaki on credit at the recommendation and responsibility of 

Radio Chili. 

 (4) Dhwanit and Devaki were declared insolvent and only 50% amount could be 

recovered from them. 

 (5) 2 radios were completely destroyed due to mishandling in Radio City’s godown 

and insurance company admitted a claim of ` 12,000. 

 Radio City is entitled to a general commission of 5%, 3% del credere commission and 

an annual service charge of ` 12,000. 

 In the books of Radio Chili, prepare: 

 Consignment account and Radio City’s account. 

OR 



MN-101 10  

 (A) A consignee sold goods of invoice price of ` 4,00,000 at ` 4,50,000 for cash. He 
sold goods of invoice price of ` 5,00,000 at ` 6,50,000 to Mr. Mehta on credit. He 
sold goods of invoice price of ` 1,00,000 to Mr. Baxi on credit at the 
recommendation of the consignor. He sold damaged goods of Invoice price of            
` 20,000. Goods of invoice price of `30,000 were purchased by the consignee 
himself. 

  The consignee is entitled to receive 5% general commission, 3% del credere 
commission and 10% commission on the sales above invoice price. Calculate the 
amount of total commission. 7 

 (B) Consignor BKC Ltd consigned 3000 litres of oil at the rate of ` 50 per litre and 
paid ` 21,000 while sending the goods.150 litres were lost in transit due to 
evaporation. Consignee sold 2,550 litres at ` 75 per litre. Calculate the value of 
Closing Stock. 4 

 (C) State the difference between general commission and del credere commission by 
giving a suitable example. 3 

 

2. Nikita Traders from Ahmedabad has an independent branch at Gandhinagar. The trial 
balance of the Branch as 31st December 2016 is as follows : 14  

Particulars Debit Balance 
(`) 

Credit Balance 
(`) 

Opening Stock of goods 15,000  

Debtors and Creditors 37,500 22,500 

Purchases and Sales 1,00,000 1,50,000 

Rent and Rates 12,500  

Salaries and wages 20,000  

Head Office Account  50,000 

Commission  2,500 

Administration expenses 7,500  

Bank Balance 7,500  

Fixed Assets 25,000  

 2,25,000 2,25,000 

 Adjustments : 

 (1) The closing stock at the Branch was ` 20,000 

 (2) The furniture account of the branch is maintained in the books of Head Office.        
` 2,500 is to be written off as depreciation on branch furniture. 
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 (3) Head office had sent goods worth ` 12,500 to the branch which was not received 
till 31st December, 2016. 

 (4) The Branch had sent a cash remittance of ` 10,000 on 27th December, 2016 which 
was received by the Head Office on 2nd January, 2017. 

  From the above particulars, prepare : 

  (1) Final accounts for the year 2016 in the books of the Branch 

  (2) Branch Account in the books of Head Office 

OR 

 (A) Urja Traders of Delhi has a branch at Noida. The following are the transactions of 
the Head Office with the branch for the year ended 31st March, 2016. Prepare 
Branch Account in the books of Urja Traders. 7 

Particulars  Amount              

(`) 

Stock at Branch as on 1st April, 2015  77,000 

Debtors at Branch as on 1st April, 2015  41,250 

Petty Cash as on 1st April, 2015  1,250 

Goods supplied to the Branch  3,78,000 

Remittances from the Branch :   

Cash Sales 26,250  

Realisation from debtors 3,94,350 4,20,600 

Amount sent to the Branch :   

Salary 18,600  

Rent 6,000  

Petty Cash 7,500 32,100 

Stock at Branch as on 31st March, 2016  57,875 

Debtors at Branch as on 31st March, 2016  1,26,150 

Petty Cash as on 31st March, 2016  1,875 

 (B) Head Office has sent goods to one of its branches at a cost price with an 
instruction to add 25 % profit on cost. Find out the value of closing stock from the 
following details : 4 

  Opening Stock ` 1,00,000, goods sent to branch ` 7,50,000, goods returned by 

branch ` 60,000, Cash Sales ` 3,00,000 and credit sales ` 7,00,000. Goods 

returned by debtors ` 24,000.   

 (C) Discuss in brief the difference between dependent branch and independent 
branch.   3 
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3. On 1-3-2016, fire took place in the factory of Devanshi Ltd. and majority of stock was 

burnt. The stock of ` 1,200 was salvaged from fire. Calculate the amount of claim from 

the following information : 14 

 Stock on l-l-2015 (at cost price)             ` 27,600 

 Stock on 31-12-2015 (at cost price)       ` 44,000 

 The Purchases and sales for the accounting year 2015 were ` 5,44,800 and ` 6,60,000 

respectively and those in 2016 till the date of fire were ` 64,000 and ` 1,30,000. 

 In valuing the stock for balance sheet purpose as on 31st December, 2015, out of a 

certain stock, ` 400 was written off which was having a poor selling line, whose cost 

was ` 4,400. 

 This stock was sold during the year 2016 at a loss of ` 400 on the original cost. 

 Subject to the above exception, the gross profit is maintained at a uniform rate. 

OR 

 (A) A fire took place in the factory Ayushi Ltd. Find out the amount of claim from the 

following information. 7 

  Short Sales  ` 12,00,000 

  Sales of the last financial year  ` 40,00,000 

  Net profit of the last financial year  ` 6,40,000 

  Standing charges of the last financial year  ` 1,60,000 

  Sales for the 12 months preceding the date of fire ` 80,00,000 

  Amount of Insurance Policy  ` 14,40,000 

  Expenses to mitigate fire  ` 24,000 

 (B) Explain ‘Average Clause’ with regards to Fire Claims.  7  
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4. Shubham and Mishank who were in a partnership sharing profits in the ratio of 3:2 did 

not maintain their books of accounts properly.      14 

 The following information was available from their incomplete records : 

Opening Statement of Affairs on 1st April. 2015 : 

Liabilities (`) Assets (`) 

Creditors 47,100 Plant 35,100 

Total Capital 84,000 Debtors     49,800  

  – BDR           300 49,500 

  Stock 24,120 

  Cash and Bank 20,700 

  Prepaid expenses 1,680 

 1,31,100  1,31,100 

 Transactions during the year : 

 (1) Cash purchases ` 3,090 

 (2) Purchase returns ` 1,200 

 (3) Paid cheque to creditors ` 1,80,600 

 (4) Total Sales ` 2,31,900 and Sales return ` 4,350 

 (5) Amount received from debtors deposited in Bank ` 1,87,500 

 (6) Bad debts written off ` 1,500 , Discount allowed ` 4,500, discount received            

` 2,520 and bad debts recovered ` 300 

 (7) Mishank brought an additional capital of ` 9,000 on 1st October 2015 which was 

deposited in Bank. 

 (8) Shubham brought his personal plant worth ` 13,800 on 1st October 2015. 

 (9) Cash withdrawn from Bank ` 27,600 and cash deposited in the Bank ` 15,000 

 (10) Shubham and Mishank withdrew ` 9,000 and ` 6,000 respectively for household 

expenses. 

 (11) Cash expenses were ` 27,810 
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 Additional information : 

 (1) The opening capital of the partners was in their profit sharing ratio. 

 (2) Interest on capital will be 10% p.a. 

 (3) Depreciation on plant will be 10% p.a. 

 (4) ` 60 are to be written off as Bad debts and provide BDR on debtors at 3% 

  Closing Balances as on 31st March, 2016: 

Particulars (`) 

Bills receivable 2,490 

Bills Payable 1,200 

Creditors 29,580 

Prepaid expenses 900 

Cash and bank 21,300 

Stock 33,360 

  From the above information, prepare Trading account, Profit and Loss                 

account,   Balance sheet and other necessary accounts for the year ending on 31st 

March, 2016.  

OR 

 (A) Discuss the difference between Single Entry and Double Entry system of book 

keeping.  7 

 (B) Find out credit sales by preparing debtors account from the information given 

below :   7 

Particulars (`) 

Opening balance of Debtors 50,000 

Cash received from debtors 1,50,000 

Bad debts 10,000 

Bills receivable received 1,40,000 

Bills dishonoured 20,000 

Bills receivable endorsed to creditors 50,000 

Closing balance of debtors 1,00,000 

Bill receivable given to creditors as endorsed 

dishonoured 

30,000 
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5. Attempt any seven from the following Multiple Choice Questions. Show all the 

necessary calculations. 14 

 (1) A consigned goods worth ` 40,000 to B and paid ` 2,000 as expenses. The 

consignee paid ` 400 for freight, ` 200 for loading charges and ` 200 for sales 

expenses. 70% goods were sold. What will be the value of closing stock ?  

  (a) ` 12,000  (b) ` 12,780  

  (c) ` 12,840  (d) `12,600 

 

 (2) In case of Del Credere commission being allowed to consignee, what will be the 

entry for Bad Debts in the books of Consignor ? 

  (a) Consignment account will be debited 

  (b) Consignee account will be debited 

  (c) Goods sent on consignment account will be debited 

  (d) There will be No Entry 

 

 (3) The cash sale of a branch is ` 25,000 and the credit sale is ` 45,000. If cash of           

` 50,000 is received from debtors, then in the books of Head Office, branch 

account will be credited with ? 

  (a) ` 45,000 (b) ` 75,000  

  (c) ` 5,000  (d) ` 70,000 

 

 (4) Under the Stock and Debtors system, Branch Account is treated as :  

  (a) Personal account  (b) Real Account  

  (c) Nominal account  (d) Joint Account 

 

 (5) A company had a stock of goods worth ` 8,00,000 which were insured for            

` 7,00,000. Due to fire half of the stock was destroyed. There is an average clause 

in the policy. How much claim will be paid by the insurance company ?   

  (a) `4,00,000 (b) `3,00,000  

  (c) ` 3,50,000  (d) ` 1,00,000 
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 (6) Consequential Loss policy indemnifies : 

  (a) Capital Losses  (b) Revenue Losses  

  (c) Estimated Losses  (d) All losses 

 

 (7) If the opening stock is ` 40,000, purchases are ` 2,40,000, closing stock is                     

` 1,20,000, gross profit is 20% on sales; then what will be the amount of sales ? 

  (a) ` 1,60,000 (b) ` 2,80,000 

  (c) ` 3,60,000 (d) ` 2,00,000 

 

 (8) Why is the Opening Statement of Affairs prepared under Single Entry system ?  

  (a) To find out profit  (b) To find out assets  

  (c) To find out loss  (d) To find out opening balance of capital 

 

 (9) Which of the following account is odd one out in context of the debit or credit 

balance ?  

  (a) Bills receivable account  (b) Bills Payable account  

  (c) Creditors account (d) Capital account 

 

 (10) Which of the following account is prepared to find out credit sales ? 

  (a) Creditors account (b) Bills Payable account 

  (c) Debtors account (d) Capital account 

____________ 

 


